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IND EPENDENT AUD ITOR 'S REPORT 

Honorable Mayor and Town Council 
Town of Iowa 
Iowa, Louisiana 
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We have audited the accompanying general purpose financial statements of the 
Town of Iowa, Louisiana, and the combining, individual fund and account group 
financial statements of the Town as of June 30, 2000, and for the year then ended, 
as listed in the table of contents . These financial statements are the 
responsibility of the Town's management. Our responsibility is to express an 
opinion on these financial statements based on our audit. 

We conducted our audit in accordance with generally accepted auditing standards 
and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and disclosures 
in the financial statements. An  audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating 
the overall financial statement presentation . We believe that our audit provides 
a reasonable basis for our opinion. 

In our opinion, the general-purpose financial statements referred to above 
present fairly, in all material respects, the financial position of the Town of 
Iowa, Louisiana at June 30, 2000, and the results of its operations and cash flows 
of its proprietary fund type for the year then ended, in conformity with generally 
accepted accounting principles. Also, in our opinion, the combining, individual 
fund and account group financial statements referred to above present fairly, in all 
material respects, the financial position of each of the individual funds and 
account groups of the Town of Iowa, Louisiana at June 30, 2000, and the results of 
operations oE such funds and the cash flows of the individual proprietary fund for 
the year then ended in conformity with generally accepted accounting principles. 
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In accordance with Government Auditing Standards. we have also issued a report 
dated November 8, 2000, on our consideration of the Town of Iowa 's internal control 
over financial reporting and our tests of its compliance with certain provisions of 
laws, regulations, contracts and grants. 

Lake Charles, Louisiana 
Novemb er 8, 2000 
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TOWN OF IOWA , LOU ISIANA 

COMBINED BALANCE SHEET-ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 2000 

~S_S_~: T ~ 

Cash 
Certificates of deposit 
Investments 
Due from other funds 
Receivables (net, where applicable, Of 

allowance for uncollectibles): 
Taxes 

Accounts 
Intergovernmenta] 

Grants 
Prepaid expenses 
Deposits 
Restricted assets: 

Customers' deposits-cash 
Cafet~xla plan escrow-cash 
Construction deposit 

Fixed assets (net of accumulated 
depreciation) 

Amount to be provided for retirement 
of general long-term debt 

Total assets 

Special capital 

_ _ _General __ _ R~venue - Pro~ects 

$ 95,810 $ 

121,584 

1,826 
56 ,202 

17 ,176 

3~7 
5 ,000 

326 , 

190, 
922 , 

86, 

980 $ 1 
295 121,572 
496 
972 

74 

7 ,087 

30,192 3 ,931 



Proprietary 
Fund TYPe _  

Enterpris ~ 

39.778 

14 ,134 

3 ,142 

i00 

12,479 

A ccount G ronn s 

General 
Fixed 

.--  A ssets 

1,986 ,651 3 ,784 ,890 

General 

Long-Term 
D~b~---  

Totals 
(Memorandum Only) 

I , 

1,900 
70,336 

7,087 
34 ,123 
3 ,142 

I00 

29,655 
337 

5,000 

501.,537 
847,494 
927,179 
101.,209 

1,347 
44 ,385 
6 ,054 

136 ,692 
3 ,142 

I00 

31,770 
490 

50,000 

5,771,541 4 ,959,607 

--  758,~  758.914 __ --~ ,4~  

S 2,056,28~ L ~ _784,890 $ 758, 1~!~ $ 8.587.573 $ 8,472,44~ 

i0 
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TOWN OF IOWA , LOUISIANA 

COMBINED BALANCE SHEET -ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 2000 
(Continued) 

L_ LAB I_LL!T I_ _E~ 

Accounts payable 
Accrued interest 
Payable from restricted assets : 

Customer deposits 
Cafeteria plan escrow account 
Construction deposit payable 

Note payable 
Certificate of indebtedness 
Other payables 
Due to other funds 

Total liabilities 

Contributed capital 

Investment in general fixed assets 
Retained earnings 
Fund balance : 
Unreserved-.undesignated (deficit) 

Total retained earnings/fund 
bal~nce 

Total fund equity 

Governmenta] Fund TVDeS 
Special Capital 

General __ R@v@n_u_9__ Projects 

39,942 $ 73,825 $ 3,931 
13 ,125 

17,176 
637 

5 ,000 

6,135 

27,44~ 
109.458 

1,207 

__  5;~, ~7~ 
__  134,~ Q 

188,477 1 4~ _~6 121 ~7~ 

18~,477 _~1 4~ =~_~6 121 ~73 

188,477 ___~1 4~42229~_$_~_6 121,57~ 

Total liabilities and fund equity $ 297,935 $ 1 5~_~ _64,046 $ 125,~04 

See accompanying notes to financial statements 

Ii 



Proprietary 
Fund TYPe _ 

En~ rpris(~ 

13,349 

12 ,479 

649 

.3~/, 
26, @~ i 

1,327,626 

701 ,830 

701,~ 0 

2,Q2~,456 

$ 2,056,284 

A cconn t GrouP S 

General 
Fixed 

_ __ ~ sets 

3 ,784 ,890 

_ _ 3~7_784,890 

Genera] 

Long-Term 
Debt _  

8 ,914 
750,000 

758, ~14 

Totals 
(Memorandum On]N )_ __  

~000 J,.~ ..~___  

131,047 $ 144,913 
13,125 38,780 

29,655 

637 
5,000 
8 ,914 

750,000 
7 ,991 

86 .972 

1.033.34~ 

31 ,970 

789 
50,000 
22 ,439 

839,000 
1 ,027 

-  I01.2Q~ 
1.229,92_ /7 

1,327,626 410,868 

3 ,784 ,890 

701 ,830 
3 ,786 ,900 

826,445 

1.739.886 -- 2,218.3Q~ 

2 ,441 .716 --  3.Q44_~ 75_Q 

7.554.232 _~ i_~ 

:~=3_~ 784,890 ~ _ 750,9~  S 8.5~7,57~ ~ 8,~7~ 4~ 
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TOWN OF IOWA . LOUISIANA 

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCES - ALL GOVERNMENT AL FUND TYPES 

Year Ended June 30, 2000 

Revenues : 

Taxes 
Licenses and permits 
Xntergovernmental 
Charges for services 
Fines and forfeits 
Interest earned 
Fire insurance 
Contributions received 
Grants received 

Miscellaneous 
Total revenues 

Expenditures: 
Current : 

General government 
Public safety 
Highways and streets 
Culture and recreation 
Sanitation 
Fire Protection District 
Housing rehabilitation expenditures 
Other services and charges 

Debt service: 
Principal retirements 
Interest paid 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses) 
Operating transfers in 
Operating transfers out 

Total other financing 

Excess (deficiency) 
financing sources 
other uses 

Special Capital 
General_ ~~vf~gd~.'___ ProJec~ _ 

$ 327,283 
108,614 

4,500 
280,316 
28 ,62& 

11,079 

500 
11 ,242 
17.751 

78~,~  

178,443 
350,843 
20,143 

198,497 

89,000 
42 .595 
879.521 

$ 1,006,077 $ 

2 ,891 

79,746 
6,123 
1,000 

299,536 
7_L /~  

394,676 

197, 
103, 

405 

205 

45,094 
150,034 
803,736 

13,525 

. i, 7 ~ _~9_4__2 

6,376 

6~ ,~19 

69.6~ _ 

63,319 

63.31~_ 

(89,6~Z) . (~0~ =Y7) 6,~7~ 

110,292 

sources (uses) 110.292 

of revenues and other 
over expenditures and 

Fund balance at beginning of year 

Fund balance at end of year 

See accompan?ing notes to financial statements 
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_  (199,128 
-  (199.128 

20,660 (505,455~ 6,376 

167 ,817 _  1 ,935_ ~ 2_29! i15,!~  



T~ta]s (Memorandum Only 

20OQ . __  199~ 

$ 1,333,340 
108,614 

7,391 
280,316 
28,624 
97,201 
6,123 
1,50~ 

374 ,097 

24 . 8913 
2 .262 .099 

573,118 
350,84:) 
217,548 

i03,205 
261,816 
45 ,09,1 

150 ,03,1 
803,736 

102,525 

__  43,76:~ 
2,651,68:[ 

$ 1,229,763 
93,358 
7,214 

253 ,150 
15,884 
87 ,081 

6,053 

560,333 

_ _  9.501 

_ ~2,262,337 

195,538 
302,361 
227,682 
85,064 

677,737 
72,892 

36 
40 .671 

95,678 

_ _ _ __~48,~74 
_ _ 1.746,6~  

(389.58:~) _ _ _ _5~ ,704 

110 ,292 

__  (88.83~6. 

(478,419 

2.218,3~ t 

$ 1,739,88(~ 

101,752 

_ _ _ _~ 4 , 521 
_ _ _ _(~ 2, 769 

292,935 

_ _ !~ 925,370 

~ 2~218,305 
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TOWN OF IOWA , LOUISIANA 

COMBINED -C~TATEMENT OF REVENL~:S, EXPENDITURES, AND CHANGES IN FUND 

BALANCES-BUDGET AND ACTUAL (BUDGET BASIS) -GOVERNMENTAL FUND TYPES 
Year Ended June 30, 2000 

Revenues : 
Taxes 

LicenseE~ arld permits 
Intergovern~ental 
Charges for services 
Fines and forfeits 
Interest earned 
Fire insurance 
Contributions received 
Grants received 
Miscellaneous 

Total revenues 

Expenditures: 
Current : 

General government 
Public safety 
Highways and streets 
Sanitation 
Fire Protection District 
Housing rehabilitation expenditures 
Other services and charges 

Debt service : 
Principal retirements 
Interest paid 

Total expenditures 

Variance 
Favorable 

Budaet - A~~ aD_~l (Unfavorable 

$ 324,668 
106,466 

249 ,217 

28,625 

10 ,009 

11 ,242 

20 .445 

750.672 

179 ,599 
342,929 
18,356 

181 ,578 

89,000 

__  29,470 
840 .932 

164 3,496 

614 2 ,148 
500 1 ,500 
472 5 ,255 

624 (I 
079 1,070 

500 
~1,242 

_ __ _ _17_~  
_ _ _ 7_~!_~_4~  

177 .791 
344 ,681 

20,143 
208,467 

89,000 

_ _ -- - ~L -~3~ 

508 

(2.695) 
11 .273 

1 ,808 

(1,672) 
(1,787) 
26,889) 

(28.540 

Excess (deficiency) of revenues 
over expenditures (budget basis) (~0,260) _ (I07~ ! ) (17.267 

other financing sources (uses): 
Operating transfers in (out) 
Appropriation of prior year's fund balance 

Total other financing sources 
(uses) 

15 
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110 .292 _ __~ 0_~292 



__ __ _~DeEj~ _~evenue Funds 
Variance 

Favorable 
B~d~~~ A_ C~U~I (Unfavor~_bl~  

$ 1,017,398 

3 ,000 

72 ,659 
6,054 

258 ,798 

6 89~ 
1.364.~ 4 

364 , 
184 , 

96 , 

990 
553 
855 

60 ,625 

135 ,014 

820.664 

15 ,000 

1,677,7Q! 

$ 1,015,694 

1,927 

79,748 
315 

258 ,782 

8,141 
_ _!_~ 64,607 

373 ,314 

196 ,207 

103,170 

45,094 
135 ,015 

799,156 

13 ,525 

__ ! .167 
__ _!~_6.~6__ 6,648 

$ (1,704) 

(1,073) 

7,089 

(5,739) 

(16) 
1.2~ .. 

__ 1/~_7) 

(8,324) 
11,654) 
(6,315) 

15 ,531 

(1 
21,508 

1,475 

--  (1.167  
--  II,Q$./ 

__ (312,$_~1) __ __~ _Q~ ,041) 10.856  

(189,128 
__  524,65Q 

199,128) (i0,000) 
(524,68--0) 

__  335 . 552 __ _ _ 1!99,128) (534,68-0  

16 
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COMBINED STATEMENT 
BALANCES-BUDGET AND 

TOWN OF IOWA , LOUISIANA 

OF REVENUES , EXPEND ITURES , AND CHANGES IN 

ACTUAL (BUDGET BASIS)- 
Year Ended June 30, 2000 

(Continued) 

Excess (deficiency) of revenues 
and other financing sources 
over expenditures and other 
uses (budget basis) 

Adjustments: (Note 12) 
Accrued revenue 
Accrued expenditures 

Total adjustments budget to 
GAAP basis 

Excess of revenues and other 
financial sources over 
expenditures and other uses 
(GAAP basis) 

Fund balance at beginning of year 

Fund balance at end of year 

See accompanying notes to financial statements 
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FUNU) 
FUND 

TYPES 

~~D~ral Fund 
Variance 

Favorable 
Budaet -  Actual --  (Unfavorable 

27,944 

(10,042 

_  17_.,2~5 

20,660 

167_ _~_!8 I_7 



__  ~oeG~ ./__~.evenue Funds 
Variance 

Favorable 
B~dge~ ~_~~ al (unfavorab]~ ) 

41 ,443 

__ _ _ _ _J45,729 

~ _. 286 

505 ,455 

__ ! ~ /_~,291 

fui~ 29,8~~ 
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TOWN OF 10WA , LOUISIANA 

COMPARATIVE STATEMENT OF REVENUES, EXPENSES , AND CHANGES IN 

FUND EQUITY - PROPRIETARy FUND TYPE 
Years Ended June 30, 2000 and 1999 

Operating revenues : 
Charges for services 

operating expenses: 
Salaries 
Payroll taxes 
In surance 

Repairs, maintenance and supplies 
Utilities 
Depreciation 
Other services and charges 

Total operating expenses 

Operating (loss) 

Nonoperating revenues : 
Interest earned 
Miscellaneous revenues 

Total nonoperating revenues 

(Loss) before operating transfers 

Operating t:ransfers: 
Operating transfers in 

Net (loss 

EnterDrise Pund 

__  ~QQQ _ 1999 

~_ 157.898 S 158.321 

138,513 
10 ,794 

27,055 
4'7,555 
21,808 

240,131 

--  28.04~ 
--  513.90~ 

130 ,141 

13 ,318 

19,484 

49,995 
18,579 

140,984 
17 .308 

~89,80~ 

--  (356,00~) (231,488) 

1 ,206 

4 .029 
864 
80 

944 

(350,768) (230,544) 

__  8~I~ _6 222,76~ 

261,932) (7,775) 

Add depreciation on fixed assets acquired with 
contributed capital 

__  13~ 31~ 18,532 

Inerease (decrease) in retained earnings (124,615) 10,757 

Retained earnings at beginning of year 

Retained earnings at end of year 

19 

__ _ 826 4_~ .'~ 815,688 

--  7Q~ _~_q 826,445 

continued on next page 



T0~q~ OF IOWA , LOUISIANA 

COMP~d%ATIVE STATEMENT OF RE~E~JES, EXPENSES, /h~q) C}L~NGES IN 

FU~/D EQUITY - PROPRIETA/~Y FUND TYPE 
Year Ended June 30, 2000 and 1999 

(Continued) 

Retained earnings at end of year 

Contributed capltal-general fund : 
Balance at beginning of year 
Less depreciation on water lines 
Balance at end of year 

Contributed capital-community development block grant 
Balance at beginning of year 
Water line extensions 
Depreciation on water tower and lines 
Balance at end of year 

Contributed capital-sales tax water ~mprovement: 
Balance at beginning of year 
Water plant improvements and water l~ne extensions 
Depreciation on plant and lines 
Balance at end of year 

Enterprise Fund 

--  7Q~  826J445 

30,202 32 ,067 

380,666 
284 ,133 

--  (44.30~ 

769,943 

__  676,@2~ 

|1,865 
__  30,202 

397,333 

(~6.667) 
, 380,666 

Total contributed capital-end of[ year 1.327~ .~ 4~0,~68 

Total fund equity-end of year 

See accompanying notes to financial statements 
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TOWN OF IOWA , LOUISIANA 

COMPARATIVE STATEMENTS OF CASH FLOWS 
PROPRIETARy FUND TYPE 

Years Ended June 30, 2000 and 1999 

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash received from customers 
Cash pa~ nents to suppliers for goods and services 
Cash pa~ nents to employees 

Net cash (used in) operating activities 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
Miscellaneous revenue 

Operatin!~ transfer from other funds (net) 
Interfund payable increase (decrease) 

]~et cash provided by noncap~tal financing 
activities 

CASH FLOWS FROM CAPITAL ~  RELATED FINANCING ACTIVITIES 

Payments for capital acquisitions 

CASH PLOWS FROM INVESTING ACTIVITIES 
Receipts of iIlterest 

Net increase (decrease) in cash and 
cash equivalents 

Cash and cash ec~ ivalents 
Beginning of year 

End of year 

RECONCILIA~?ION OF OPERATING (LOSS) TO NET CASH (USED IN) 
OPERATIN(~ ACTIVITIES 

Operating (loss) 
Adjustments to reconcile operating (loss) to net cash 

(used in) operating activities: 
Depreciation 
Change~ in assets and liabilities: 
Decrease Jn accounts receivable and other 

receivables 
(Increase) in prepaid expenses 
Increase in accounts payable and other payables 

. . 2000 _  1~  

$ 159,254 
(110,504) 

.. ( ~ ~FI~_Q/) 

. ( 109_~_5/ } 

4 ,029 

88,836 

(]_~9_77) 

$ 160,358 
(108,521) 
(143.45~) 
(91,622) 

80 
222 ,769 

3 .306 

$~ _7_~_~ 226,15~ 

(122.68~ 

_  1 .2_ Q_~ 864 

(13,563) 12,714 

_ _ _ _ .665_ _~ 4~ 53.106 

$ (356,003) $ (231,488 

240,131 140,984 

4 ,906 

I0_ L 409 

83 

(2,819] 
1.61~ 

Net cash (used in) operating activities ~
::= (i00~ =77_) $ (9I. 622 
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TOWN OF IOWA , LOU ISI~=NA 

COMPARATIVE STATEMENTS OF CASH FLOWS 
PROPRIETAR Y FUND TYPE 

Years Ended June 30, 2000 and 1999 
(Continued) 

SUPPLEMENT AL SCHEDULE OF NONCA SH INVESTING 

ACTIVITIES 
Water llne extensions transferred to 

Water utility Fund from General Fixed 
Assets Group of Accounts (acquired in 
1999; funded by grant from Louisiana 
Community Development Block Grant) 

Water plant improvements and water llne 
extensions transferred from Sales Tax- 
Water Improvements Special Revenue Fund 

Total 

See accompanying notes to financial statements 

22 
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TOWN OF IOWA , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2000 

Note I. Summary of Significant Accounting Policies 

The Town of Iowa, Louisiana was 
provisions of the Lawrason Act. 
Council form of government. 

incorporated June 26, 1952, under the 
The Town operates under a Mayor-Town 

The accounting and reporting policies of the Town of Iowa, Louisiana 
conform to generally accepted accounting principles as applicable to 
governments. Such accounting and reporting procedures also conform to the 
requirements of Louisiana Revised Statutes 24 :517 and to the guidance set 
forth in the Louisiana Municipal Audit and Accounting Guide, and to the 
industry audit guide, Audits of State and Local Governmental Units. 

The following is a summary of certain significant accounting policies 

A . Financial Reporting Entity 

The accompanying financial statements include the various departments, 
activities, and organizational units that are within the control and 
authority of the Mayor and Town Council of the Town of Iowa, Louisiana. 
The decision to include a potential component unit in the reporting 
entity was made by applying the criteria set forth in Statement No . 14 
of thE! Governmental Accounting Standards Board . This statement defines 
the reporting entity as the primary government and those component 
units for which the primary government is financially accountable . 
Financial accountability is defined as appointment of a voting majority 
of thE! component unit's board, and either a) the ability to impose will 
by the primary government, or b) the possibility that the component 
unit will provide a financial benefit to or impose a financial burden 
on the primary government:. 

Consistent with this criteria, the Town of Iowa, Louisiana has 
determined that the Iowa Fire Protection District No. I of Calcasieu 
Parish is a component unit of the Town . 

B . Fund Accounting 

The accounts of the Town are 
account groups, each of which 
entity . The operations of each 
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set of self-balancing accounts that comprise its assets, liabilities, 
fund equity, revenues and expenditures, or expenses, as appropriate . 
Government resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the 
means by which spending activities are controlled . The various funds 
are grouped, in the financial statements in this report, into three 
generic fund types and two broad fund categories as follows: 

FUNDS 

_G~_~ L~al Fund - The General Fund 
Town . It is used to account for 
required to be accounted for in 

is the general operating fund of the 
all financial resources except those 
another fund . 

-  Special Revenue Funds are ~.sed to account for 
the proceeds of specific revenue sources (other than special 

assessments, expendable trusts, or major capital projects) that are 
legally restricted to expenditures for specified purposes. 

aj0it~  Projects Funds These funds account for all 
resources segregated for 
general government capital 

PROPRIETARY FUNDS 

the acquisition or construction 

projects. 

financial 

of major 

-  Enterprise Funds are used to account for operations 
(a) that are financed and operated in a manner similar to private 
business enterprises - where the intent of the governing body is that 
the costs (expenses, including depreciation) of providing goods or 
services to the general public on a continuing basis be financed or 
recovered primarily through user charges; or (b) where the governing 
body has decided periodic determination of revenues earned , expenses 
incurred, and/or net income is appropriate for capital maintenance, 
public policy, management control, accountability, or other purposes. 

ACCODq~T GROUPS 

for all fixed assets 
than those accounted 

-  The general fixed assets account group account8 
acquired or constructed for use by the Town, other 
for in the proprietary fund. 

eneral Lonu -Term Debt 
accounts for long-term 
fund . 

-  The general long-term debt account group 
obligations not recorded in the proprietary 
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C. Basis of Accounting 

Basis of accounting refers to when revenues and expenditures (or 
e~penses) are recognized in the accounts and reported ~n the financial 
statements. Basis of accounting relates to the timing of the 
measurement made, regardless of the measurement focus applied . 

All governmental funds are accounted for using a financial resources 
measurement focus whereby only current assets and current liabilities 
generally are included on the balance sheet and increases or decreases 
in net current assets are presented in the operating statements. These 
funds utilize the modified accrual basis of accounting . Revenues are 
recognized when they become both measurable and available to finance 
expenditures of the current period . Certain revenues such as sales 
tax, property tax, and charges for services are assessed and collected 
in such a manner that they can be accrued appropriately . Expenditures 
are recognized in the accounting period in which the liability is 
incurred, if measurable, except for principal and interest on general 
long-term debt which are recognized when due. Also, exp enditures for 
accrued compensated absences are not recognized until they are payable 
from current available financial resources. 

The proprietary fund is accounted for and reported using a flow of 
economic resources measurement focus. This means that all assets and 
liabilities associated with the operation of these funds are included 
on the balance sheet and fund equity consists of contributed capital 
and retained earnings. The operating statements for the proprietary 
fund presents increases or decreases in net total assets. 

Fixed assets used in governmental fund type operations (general fixed 
assets) are accounted for in the General Fixed Assets Account Group, 
rather than in governmental funds. Assets purchased are recorded as 
expenditures in the governmental funds and capitalized at cost in the 
General Fixed Asset Account Group . The Town has elected not to 
capitalize public domain ("infrastructure") fixed assets consisting of 
certain improvements including roads, bridges, sidewalks, and drainage 
improvements. No depreciation has been provided on general fixed 
assets . 

Long-term liabilities expected to be financed from governmental funds 
are accounted for in the Genera]. Long-Term Debt; Account Group , not in 
the governmental funds . 

The two account groups are not "funds". They are concerned only with 
the measurement of financial position . They are not involved with 
measurement of results of operations. 
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The Governmental Accounting Standards Board (GASB) Statement Number 20 
(effective for financial statements for periods beginning after 
Dece,~ er 15, 1993) provides guidance on accounting and financial 
reporting for proprietary fund types and allows proprietary fund types 
to choose one of two options in applying pronouncements issued by the 
Financial Accounting Standards Board (FASBJ after November 30, 1989. 
The Town of Iowa has elected to use the first option for reporting its 
activities. This approach applies all GASB pronouncements and FASB 
Statements and Interpretations, Accounting Principles Board (APB) 
Opinions, and Accounting Research Bulletins (ARBs) issued on or before 
Novemb er 30, 1989, unless those pronouncements conflict with or 
contradict GASB pronouncements. Changes to ~ SB statements and 
interpretations, APB Opinions and ARBs issued after Novemb er 30, 1989, 
would not apply unless adopted by GASB . 

The preparation of financial statements in confo~nity with generally 
accepted accounting principles requires management to make estimates 
and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues 
and expenses during the reporting period. Actual Iesults could differ 
from those estimates. 

I). Budgets and Budgetary Accounting 

The Mayor 
the Town 
operating 
financing 

and Town Clerk prepare a proposed budget and submit same to 
Council prior to the beginning of each fiscal year. The 
budget includes proposed exp enditures and the means of 
them . 

A summary of the proposed budget is published, a public hearing is 
held, and the budget is adopted through passage of an ordinance prior 
to the commencement of the fiscal year for which the budget is adopted. 

Any revisions that alter total expenditures of any fund must be 
approved by the Councilmen . Formal budgetary integration is employed 
as a management control device during the year for the General and 
Special Revenue Funds. All budgetary appropriations lapse at the end 
of each fiscal year. 

Budgets for the General and Special Revenue Funds are adopted on a cash 
basis of accounting . Budgeted amounts are as originally adopted, or 
as amended by the Town Council . 
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During the year ended June 30, 2000, budgeted amounts for revenues and 
other financing sources were decreased approximately $809,228 and 
e~ enditures and other financing uses decreased approximately $449,890. 
The major part of these changes is represented by decreases in the 
appropriations of prior year fund balances and decreases in capital 
outlay from those amounts originally budgeted. 

Encumbrance accounting is not used 

E . Cash, Cash Equivalents and Investments 

Cash and cash equivalents include amounts in demand deposits and 
certificates, of deposit. Certificates of deposit are stated at cost. 

Louisiana State Statutes, as stipulated in R .S. 39:1271, authorize the 
Town to invest in United States bonds, treasury notes, or certificates, 
or time certificates of deposit of state banks organized under the laws 
of Louisiana and national banks having the principal office in the 
State of Louisiana. In addition, local governments in Louisiana are 
authorized to invest in the Louisiana Asset Management Pool, Inc. 
(LAMP), a nonprofit corporation formed by an initiative of the State 
Treasurer and organized nnder the laws of the State of Louisiana, which 
operates a local government investment pool. Investments are stated 

at cost . 

F . Property Taxes 

Property taxes levied in any one year are recognized as revenues of 

that year . 

G . Bad Debts 

Uncollectible amounts due for ad valorem taxes and customers' utility 
receivables are recognized as bad debts through the establishment of 
an allowance account at the time information becomes available which 
would indicate the uncollectibility of the receivable . 
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H . Fixed Assets 

All fixed assets are stated at historical cost or estimated historical 
cost if actual historical cost is not available . ~ enty-four thousand 
nine hundred and twenty-five dollars ($24,925) of fixed assets in the 
General Fixed Asset Account Group are stated at estimated historical 
cost. These costs were estimated based on price levels at the 
estimated date of acquisition. Donated fixed assets of $10,300 are 
recorded at their estimated fair value at time of acquisition . 

Depreciation of all exhaustible fixed assets used by the proprietary 
fund is charged as an exDense against operations. Accumulated 
depreciation is reported on the proprietary fund balance sheet. 
Depreciation has been provided over the estimated useful lives using 
the straight line method . The estimated useful lives are as follows: 

Plant 
Furniture, fixtures and equipment 

10-33 

5-10 
years 
years 

Depreciation recorded in the proprietary fund on fixed assets acquired 
with contributed capital from grants externally restricted for capital 
acquisitions and construction has been closed to contributed capital. 

I. Accumulated Unpaid Sick Pay 

Accumulated unpaid sick pay was not considered material at June 30 
2000 and is not reflected in these financial statements. 

J . Cash Equivalents 

For purposes of the statement of cash flows, the Town considers all 
highly liqu id debt instruments purchased with a maturity of three 
months or less to be cash equivalents. During the year the Town had 
no cash equivalents held by the Enterprise Fund . 

K . Comparative Data 

Comparative total data for the prior year has been presented in the 
accompanying financial statements in order to provide an understanding 
of changes in the Town 's financial position and operations. However, 
comparative (i.e., presentation of prior year totals by fund type) data 
have not been presented in each of the statements since their inclusion 
would make the statements unduly complex and difficult to read . 
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L. Total Columns on Combined Statements - Overview 

Total columns on the Combined Statements - Overview are captioned 
Memorandum Only to indicate that they are presented only to facilitate 
financial analysis. Data in these columns do not present financial 
position, results of operations, or cash flows in conformity with 
generally accepted accounting principles. Neither is such data 
comparable to a consolidation . Interfund eliminations have not been 
made in the aggregation of this data. 

Note 2. Cash, Cash Equivalents and Investments 

In accordance with a fiscal agency agreement which is approved by the Town 
Council, the Town of Iowa maintains demand and time deposits through local 
depository banks which are members of the Federal Reserve System . 

Deposits in excess of federally insured amounts are required by Louisiana 
state statute to be protected by collateral of equal market value. 
Authorized collateral includes general obligations of the U .S. government, 
obligations issued or guaranteed by an agency established by the U .S . 
government, general obligation bonds of any state of the U .S., or of any 
Louisiana parish, municipality, or school district. 

The Town 's bank demand and t~me deposits at year end were entirely covered 
~  ~ede~al depository insurance O~ by pledge of se~uriti~  owned by the 
financial institution in the Town 's name. 

The following chart presents bank balances as of June 30, 2000 and 1999. 
The deposits are listed in terms of risk involved. Category 1 represents 
those deposits insured (inclusive o~ FDIC) or collateralized with 
securities held by the Town or its agent in the Town's name. Category 2 
represents deposits collateralized with securities held by the pledging 
financial institution's trust department or agent: in the Town 's name. 
Category 3 represents deposits uncollateralized including any securities 
held for the entity but not in the Town's name. 

June 30, 2000 

Cash and demand deposits 
Certificates of deposit 

Total 

Cash and demand deposits 
Certificates of deposit 

1 

$ 200,000 

2 

$ 469,965 $ 
--  847 494 

Total Bank 

_ P.al~nqg~  

$ 669,965 
__  847,494 

Carrying 
Amount 

$ 492,561 
311.867 

Carryin9 
AmQunt 

$ 533,797 
847,4~4 

i 2_o__ o o~@ 9oo i l 317 459 $ L ],_5~7,45~  S 1.381.2~1 
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Investments held at June 30, 2000, consist of $1,049,030 in the Louisiana 
Asset: Management Pool Inc. (I,~MP), a local government investment pool (see 
Summary of Significant Accounting Policies). Of this amount, $5,000 was 
restricted for a construction deposit. LAMp investments at June 30, 1999 
totaled $977,179. In accordance with GASB Codification Section I50.165 the 
investment in LAMP at June 30, 2000, is not categorized in the three risk 
categories provided by GASB Codification Section 150.164 because the 
investment is in the pool of funds and therefore not evidenced by 
securities that exist in physical or book entry form . LAMP is administered 
by LAMP Inc., a non-profit corporation organized under the laws of the 
State of Louisiana, which was formed by an initiative of the State 
Treasurer in 1993. The corporation is governed by a board of directors 
comprising the State Treasurer, representatives from various organizations 
of local government, the Government Finance Officers Association of 
Louisiana, and the Society of Louisiana CPA 's. Only local governments 
having contracted to participate in LAMP have an investment interest in its 

pool of assets. The primary objective of LAMP is to provide a safe 
environment for the placement of public funds in short-term high-quality 
investments. The LAMP portfolio includes only securities and other 
obligations in which local governments in Louisiana are authorized to 
invest. Accordingly, LAMP investments are restricted to securities issued, 
guaranteed, or backed by the U .S . Treasury , the U .S . Government, or one of 
its agencies, enterprises, or instrumentalities, as well as repurchase 
agreements collateralized by those securities. The dollar weighted average 
portfolio maturity of LAMP assets is restricted to not more than 90 days, 
and consists of no securities with a maturity in excess of 397 days. LAMP 
is designed to be highly liquid to give its participants immediate access 
to their account balances. 

Note 3. Individua2 Fund Interfund Receivables and Payables 

Individual fund interfund receivables and payables are as follows 

General Fund 

SaleE~ Tax Fund-Water Improvements 
Sales Tax Fund-Streets and Parks 
Sales Tax Fund-Streets II 
Sales Tax Fund-Sales Tax Ill 
Iowa Fire Protection District No . 1 
of Calcasieu Parish 

Water Utility Fund 
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$ 27,443 
60,146 

4:,599 
2].,040 

59,178 

].,187 

351 



Note 4. Ad Valorem Taxes 

FOr' the year ended June 30, 2000, taxes of 5.35 mills were levied by the 
Town of Iowa on property with assessed valuations totaling $7,359,730 and 
were dedicated for general corporate purposes. Taxes of 9.08 mills were 
levied by the Iowa Fire Protection District No . 1 of Calcasieu Parish on 
property with assessed valuations totaling $5,699,070 and were dedicated 
for the purpose of providing fire protection to the District. 

Total taxes levied were $39,375 and $51, 
the District. Taxes receivable at June 
following : 

Taxes receivable current roll 
Taxes receivable prior years 

Allowance for uncollectible taxes 

748, respectively for the Town and 
30, 2000 and 1999 consisted of the 

_  20q9___ A~  

$ 836 
_  ~, 23_4 

6,070 

_  4~  

$ a72 
4 .494 
5 ,366 

4 .019 

Property taxes are levied November I and attach as an enforceable lien on 
property as of April 30. 

Note 5 . Restricted Assets 

Restricted assets were applicable to the following at June 30 

General Fund : 
Customers deposits-garbage and trash and 

sewer maintenance services 
Cafeteria plan escrow 
Construction deposit 

Enterprise Fund : 
Customers deposits-water services 
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Note 6. Chanc Ies in Fixed Assets 

A summary of changes in general fixed assets follows 

Building 
Land 
Islprovements other 
than buildings 

Furniture and 
equipment 

vehicles 
Construction in 

progress 

Balance Balance 
71~-~9_  Additions ;)eletion~ 6-30-QQ 

$ 676,182 $ 
134,670 

$ $ 676,182 
134 ,670 

I.,636,571 655,573 266,332 2,025,812 

445 ,683 

418,562 

__ _ _435. 232 

83 ,181 

800 

. 475~ _~_2 

528 ,864 

419,362 

Construction in progress of $475,232 consisted of water line extensions 
totaling $266,332 and sewer line extensions totaling $208,900. These 
additions were funded by a grant from the Louisiana Community Development 
Block Grant. During the current year, the amounts related to water line 
extensions were transferred to the Water Utility Fund and the sewer line 
extensions were moved to improvements other than buildings. 

A summary of proprietary fund type property, plant and equipment at June 
30, 2000 and 1999 follows : 

Land 
Plant and equipment 
Machinery 
Furniture and fixtures 

Total 
Less accumulated depreciation 

N et 

Enterprise 
Water Utility Fund 

2o00 __  1999 

$ 4,002 
3 ,355 ,938 

57 ,502 

6 , 3_~_Q 
3,423 ,1302 
i~437 ,1_~  

$ 4,002 
2 ,301 ,863 

57 ,502 

6 .360 
2 ,369,727 

1.197.020 

During the year ended June 30, 2000, water plant improvements and water 
line relocation and extensions were constructed and these improvements were 
funded by the Sales Tax Water Improvements Special Revenue fund. The 
amounts related to these improvements were transferred by the Special 
Revenue Fund to the Water Utility Fund . 
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Note 7 . Long-Term Debt 

In July, 1994, the Town entered into a Joint Services Agreement with the 
Iowa Fire Protection District No. 1 of calcasieu parish in connection with 
the Di~trict i~ purchase of a new pumper fire truck . The District executed 

a promissory note in the amount of $85,000 with the Calcasleu Marine 
National Bank, on June I, 199E, to obtain the additional amount needed to 
purchase the fire truck and its equipment. 

Long-term debt is comprised of the following 

Balance Balance 

Note payable to Calcasieu Marine National 
Bank in the original amount of $85,000; 
dated June i, 1995; bearing an interest 
rate of 5% fixed, payable in 5 equal 
annual installment payments consisting of 
principal and interest, in the amount of 
$14,692.34 each, commencing on June I, 
1996 and continuing on the first day of 
each successive year thereafter, and one 
final installment payment consisting of 
the ~ull amount of principal and interest 
remaining due on June I, 2001. This note 
is secured by security interest in one 
1995 Freightline Ferrara commercial pump 
fire truck and a continuing security 
interest in all deposits and certificates 
of deposit of the Iowa Fire Protectlo~ 
District NO. 1 of Calcas~eu Parish $ 8,914 $ 22,439 

Town of Iowa State of Louisiana Certificate 
of Indebtedness Series 1997 in the original 
amount of $1,000,000; dated March 27, 1997; 
bearing interest at 5.25% fixed, and payable 
in 20 semi-annual paym ents beginning 
September i, 1997 and ending March I, 2007 . 
This note is secured by the dedicatio~ of 
the Town 's excess revenues above statutory, 

necessary and usual charges 750 0__0_Q 839.000 
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Summary of changes in general long-term debt 

Notes payable 
Certificate of 

indebtedness 

Balance Balance 
7-_ l-~  . Additions Re~ir~~,_e~D_~  6-30-00 

22,439 $ $ (13,525) $ 8,914 

--  (~ .00~) 750.000 

The annual requirements to amortize all 
as of June 30, 2000 including interest 

Year Ending 
June 3 0 . 

2001 

2002 

2003 
2004 

2005 and thereafter 

general obligation debt outstanding 
of $164,596, are as follows: 

General 
ObliQatJ~_~ 

402 

545 
400 
993 

170 

Note 8. Dedication of Proceeds and Flow of Funds - 2.5% Sales and Use Tax 

Proceeds of a 1% sales and use tax levied by the Town of Iowa, Louisiana 

('~000 collections $444,514; 1999 $396,742 are dedicated to the following 
purposes : 

i . 80% of collections to be used for capital and other improvements of the 
Water Utility Fund . 

2 . 20% of[ collections to be used for improvements to the Town 's streets 
and parks. 

proceeds 
approved 

$444,514 

of a 1% sales and use tax levied 
by voters May, 1999 to expire 
1999 $396,742) are dedicated to 

I . 65% of! collections to be used 
maintenance and construction 
maintenance and construction . 

by the Town of Iowa, Louisiana 
April, 2007 (2000 collections 
the following purposes: 

for street, sidewalk, street lighting 
and sewerage treatment facilities 

2 . 35% of collections to be used for general administrative and general 
fund needs . 
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Proceeds of a 1/2% sales and use tax levied by the Town of 
approved by voters to begin July I, 1992, for a period of 
collections $222,258; 1999 $198,371) are dedicated to 
purposes: 

i. Flood control maintenance and flood control purposes 

2. Economic development activities 

Iowa, Louisiana 
ten years (2000 
the following 

3. Capital improvements and maintenance to the Town  Hall and Town  Park 

Note 9. Retirement Commitments 

Mun icinal Police Emp loyee 's Retirement ~vm~ m 

Plan descrip tion 

The Town of Iowa contributes to the Municipal Police Employees' 
Retirement System, a cost-sharing multiple-employer plan administered by 
the Municipal and State Pollce Employee's Retirement System of Louisiana. 
The Municipal Police Employees' Retirement System was established as of 
July I, 1973, by Act 189 of the 1973 and amended by RS 33:2371 of the 
1986 session to become Municipal and State Police Retirement System of 
Louisiana. The system is a state retirement system which was created to 
provide retirement benefits for full time municipal police officers in 
Louisiana, and state police officers hired after January I, 1987. The 
System is administered by a Board of Trustees of the Retirement Committee 
of the House of Representatives and the Chairman of the Senate Finance 
Committee, or their designees, to serve as voting ex-officio members of 
the Board . Historical trend information for this plan is included in the 
separately issued report for the Municipal Police Employee's Retirement 
System for the period ended June 30, 1999. 

Funding policy 

Plan memb ers are required to contribute 7.5% of their annual covered 
salary and the Town of Iowa is required to contribute at a statutorily 
determined rate. The current rate is 9% of annual covered payroll. The 
contribution requirements of plan members and the Town of Iowa are 
established and may be amended by the Board of Trustees. The Town of 
Iowa's contributions to the Municipal Police Employees' Retirement System 
for the years ending June 30, 2000, 1999, and 1998 were $5,977, $13,316, 
and $16,767, respectively, equal to the required contributions for each 
year . 
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Note I0. Excess of Expenditures Over Appropriations 

Expenditures and other financing uses for the current year exceeded 
appropriations for the following funds: 

Special Revenue Funds: 
Sales Tax Fund-Parks and Streets 

Sales Tax Fund-Streets II 
General Fund 

Variance 

BudQet . Actual (Unfavorable 

$ 96, 
279, 
840, 

855 $ 
845 

932 

Note II. Compensation of Mayor and Members of the Town Council 

Salaries paid to the Mayor and council members during the year are as 
follows : 

Lawrence Toups, Jr., Mayor 
Calvin Caesar 
Gerald Guidry 
Dwayne O'Brien 
Carol Ponthieux 
Amanda Racca 

$ 10,100 
2,100 
2 ,100 

2 ,100 
2 ,100 

2,100 

The Board members of the Iowa Fire Protection District NO . i of Calcasleu 
Parish received no compensation during the year ended June 30, 2000. 

Note 12. Budgetary - GAAP Reporting Reconciliation 

The accompanying Comb ined Statement of Revenues, Expenditures, and Changes 
i~ Fund Balances-Budget and Actual (Budget Basis)-Governmental Fund Types 
presents comparisons of the legally adopted budget (more fully described 
im Note I) with actual data on a budgetary basis. Becat~se the accounting 
principles (cash basis) applied for purposes of developing data on a 
budgetary basis differ significantly from those used to present financial 
statements in conformity with generally accepted accounting principles 
(GAAP), reconciliations of resultant basis and perspective differences in 
net ~ncome for the year ended June 30, 2000 are presented on the budgetary 
comparison statement. 
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FINANCIAL STATEM ENT S OF IND IV IDUAL FUND S 

AND A CCOUNT GROUPS 
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GENERAL FUND 

To account for resources traditionally 
associated with governments which are not; 
required to be accounted for in another 
fund . The Garbage and Trash and Sewer 
Maintenance funds are accounted for in this 
fund . 
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TOWN OF IOWA , LO~]ISIAI~A 

GENERA L FUND 

COMPARATIVE BALANCE SHEETS 
June 30. 2000 and 1999 

Cash 

Investments 
~eceivables: 
Ad valorem taxes (net of allowance for uncollectible 

taxes 2000 $4,170; 1999 $4,019) 
Accounts (net of allowance for uncollectible amounts 

2000 $6,136; 1999 $6,868) 
~estricted assets: 

Customers ' deposits-cash 
Cafeteria plan-cash 
Construction deposit 

Total assets 

Liabilities: 
Accounts payable 
Due to other funds 
Accrued interest 
Payable from restricted assets 

Customer ' s deposits 
Cafeteria plan escrow 
Construction deposit payable 

Other payables 
~?otal liabilities 

Fund balance : 
Unreserved--undesignated 

Total liabilities and fund equity 

39 

~ 2Q_Q_Q___  1999 

$ 95,810 $ 95,709 
121,584 125,387 

1 ,826 1 ,317 

56,~02 25,345 

17 ,176 
337 

18,276 

490 
50 .000 

17 ,176 
637 

5,000 

_  .9-~!=~  
109,458 

18,276 

789 

50,000 
1 .027 

148 .787 

- i@~ 4_77 167,817 



TOWN OF IOWA , LOUISIANA 
GENERAL FUND 

STATEMEn t OF REVENUES , EXPENDITURES, AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL (BUDGET BASIS) 

Year E~ded June 30. 2000 

Revenues : 
Taxes 
Licenses and pe~nits 
Intergovernmental 
Charges for services 
Fines and forfeits 
Interest earned 
Contributions received 
Grants received 
Miscellaneous 

Total revenues 

Expenditures: 
Current : 

General government 
Public safety 
Highways and streets 
Sanitation 

Debt service: 
Principal retirements 
Interest paid 

Total expenditures 

$ 324,668 
106,466 

249 
28 
I0 

217 
625 
009 

11,242 

20.44~ 
750.672 

179,599 
342,929 
18,356 

181,578 

89,000 
29.47o 
840.93~ 

$ 328,164 
108,614 

1,500 
254,472 
28,624 
II , 079 

500 
11,242 

- _ _ 361, ~4s 

177,791 
344,601 
20,143 

208,467 

89,000 

Variance 
Favorable 

Unfavorabl@ 

{2.695 
11.272 

1 ,808 
(1,672 
(1,787 
26 ,889 

(29,540 

Excess (deficiency) of revenues over 
expe~iditures (budget basis) (90,260) (107,527) (17,267 

Other financing sources (uses) 
Operating transfers in 

:Excess of revenues and other financing 
sources over expenditures and other 
uses (budget basis) 

Adjustments: (Note 13) 
Accrued revenue 
Accrued expenditures 

Total adjustments (budget to GAAP basis 

Excess (deficiency) of revenues and other 
financing sources over expenditures and 
other uses (GAAp basis) 

Fund balance at: beginning of year 

Fund balance at end of year 

40 
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27,944 

20,660 
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TOWN OF IOWA , LOUISIANA 
GENERAL FUND 

STATEM~']NT OF EXPENDITURES COMPARED TO BUDGET (BUDGET BASIS) 
Year Ended June 30, 2000 

General government : 
Mayor' s and aldermen ' s salaries 
Other salaries 
Payroll tax~s 
Advert is inc; 
Audit and accounting 
Dues and subscriptions 
Insurance 
Legal and other services 
Miscellaneous 
Repairs and maintenance 
Supplies 
Senior citizen center 
Telephone and utilities 
Travel 
Uniforms 
Capita] out ] ay 

Total general government 

Public safety : 
Pol ice : 

Salaries 
Payro] 1 taxes 
Auto expense 
Dues and subscriptions 
Insurance 
Misce] laneous 
Repairs 
Rctlrement expense 
Supplies 
Telephone 
Uniforms 
Capital outlay 

Total police 

Fire : 
Volunteer firemen 
Miscellan~ous 

Total fire 

Total public safety 

Highways and streets 
Streets and lights 

41 

$ 20,425 
41,435 
5 ,500 

154 
13,760 
2 ,705 

14 ,113 
10,163 
27,148 
1,733 
8,244 

626 
11 ,473 
8 ,800 

300 
13,020 

179,599 

213 ,760 
16 ,750 
19,887 

712 
34 ,067 
5,406 
2 ,184 
9,715 
3,671 
3 ,134 
3 ,228 

27 024 

3~ ,538 

2 ,247 
1 144 

391 

$ 20,600 
41,632 
5,213 

211 
13,760 
2 ,790 
14s460 
10,053 
28,023 
1,837 
9,777 

703 
11 ,964 
8,999 

290 

__ ~ 7 479 
177_1!~I_~i 

213 ,845 
17 ,309 
20 ,289 

712 
36,370 
6,957 
2 ,668 
6,683 
9,404 
3 ,415 
3 ,228 

1~,.~  
340,~i0 

3,246 
I,]45 

4 ,3~! 

Variance 
Favorable 

Unfavorable 

(175) 
(197) 
287 
(57) 

(85 
559 
402 

2,303) 
1,551) 
(484) 

3,032 
5,733) 
(281) 

(~72 

(999 
(1 

(I.000 

~42,929 344~ 60~  (1.672 

18 356 20,341 (1,787 

continued on next page) 



TOWN OF IOWA , LOUISIANA 
GENERAL FUND 

STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (BUDGET BASIS) 
Year Ended June 30, 2000 

(Continued) 

Sanitation: 
Garbage and trash : 

Dumping fees and collection fees 

Sewer maintenance : 
Capital outlay 

Insurance 

Legal and other services 
Miscellaneous 
Repairs 

Sewer expenses 
Supplies 
Telephone and utilities 

Total sewer maintenance 

Total sanitation 

Debt service: 
Principal retirements 

Interest paid 

Total debt service 

42 

Variance 

Favorable 

Budaet Act/~ __  (Unfavorab~~ 

100.050 ~l~u~ -! (14.651 

3,090 

1,060 

28,495 
1,663 

5 ,138 

6 ,776 

10,895 

24 .411 

81.52~ 

3,706 

1,060 

33,585 
1,85~ 

5,137 

9,826 

12,232 

(616 

(5,090 
(188 

1 

(3,050 
(1,337 
(1.958 
(12.238 

181.578 208.4~/ (26.889 

89,000 

29.470 
118.470 

89,000 

2.9,4"1o 



SPECIA L REVENUE FUND S 

SALES TAX FUND-WATER IMPROVEMENTS - to account for 80% 
oi! a one percent sales tax to be used for capital and 
other improvements of the Water Utility Fund. 

SALES TAX FUND-STREETS AND PARKS - to account for 20% of 
a one percent sales tax to be used for improvements to 
the Tog~ 's streets and parks. 

SALES TAX FUND-STREETS II - to account for 65% of a one 
percent sales tax to be used for street, sidewalk, and 
street lighting maintenance and construction . 

SAL ES TAX FUND-SAL ES TAX III - to account for a one-half 
of! one percent sales tax to be used for (I) flood 
control maintenance and flood control improvements, (2) 
economic development activities, and (3) capital 
i,~ rovements and maintenance to the Town Hall and Town 
Park situated in the Tow~ of Iowa, Louisiana. 

LCDBG HOUSING REHABILITATION to account for the 
ex~penditures of the Louisiana Community Development 
Block Grant funds for the rehabilitation of substandard 
homes owned and occupied by individuals meeting certain 
pzedefined criteria . 

IOWA FIRE PROTECTION DISTRICT NO . 1 OF CALCASIEU PAR ISH 

to account for the operations of the District, a 
component unit of the Town of Iowa. The District is 
authorized to provide fire prevention and control within 
its District limits. It owns and operates one fire 
station and all fire prevention and protection services 
are provided by volunteers . 
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A_ ZS_K~  

TOWN OF IOWA , LOUISIANA 
SPECIAL REVENUE FUND S 

COMBINING BALANCE SHEET 
June 30, 2000 

With Comparative Totals for June 30, 1999 

Cash 
Certificate of deposit 
Investments 

Grant receivable 
Intergovernment al receivable 
Taxes receivable 
Due from other funds 

Total assets 

Liabilities: 
Accounts payable 
Due to c~ther funds 
Other payables 

Total liabilities 

Fund balances : 
Unreserved-undesignated 

Total liabilities and fund 
equity 

44 

Sales Tax Fnn~ 

Water Streets 

ImDrovement~ ~nd Par~  Streets ~  

142,466 

560 ,918 

60 .146 

763 .530 

4,~99 

$_  ~.~ 824 

8,147 $ 

21 .040 

S 205.065 

6,589 $ 16,009 

71 71 
8 ,147 6 ,660 16 ,080 

755.383 89.164 188.~  



 

CDBG Fire 
Sales Housing Protection 
Tax III p_~_h_9_~ilitation Distr~_G~ _  

242 

973 
665 

04G 

1 $ 66,459 
27 ,747 

15 ,020 5 ,132 

7 ,087 
74 

I, ~ / 

$ 376.920 ~ ___ I~,021 $ ~Q7~ 86 

$ 23 
59 

591 $ 
178 

15,020 $ 4,469 

82 ,769 15,020 

294. I~_! I 

_  I, Qg~_ 
5 ,534 

Totals 
2000 _  19.9_9____  

$ 326,980 
190,295 

922 ,446 
30,192 
7,087 

74 

86.972 

$ 353,501 
732 ,298 

801,792 
38 ,589 

6,054 
30 

--  96. 9~/ 

73,825 
59 ,178 

1 .207 

134 ,210 

31,542 
(;2 ,388 

93 ,930 

i02~ 15__2 - 1.429.836 --  1.935.2~  

$ 376.920 ~__ ____  15.021 S 107.686 
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TOWN OF IOWA , LOUISIANA 
SPECIAL REVENUE FUND S 

COMBI]~ING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

Year Ended June 30, 2000 
with Comparative Totals for Year Ended June 30, 1999 

Revenues : 
Taxes 
Intergovernmental 
Interest earned 
Fire insurance 
Grants received 
Contributions received 
Miscellaneous 

Total revenues 

Expenditures: 
Current : 

General government 
Highway and streets 
Culture and recreation 
Fire protection district 
Housing rehabilitation expenditures 
Other services and charges 

Debt service : 
Principal retirements 
Interest expense 

Total expenditures 

Sales Tax Fund 

Water Streets 

Improvements _9_n/L__p_a_r__k~ Streets II 

355,267 $ 88,943 $ 289,066 

43,671 2 ,206 

29,576 
l,O00 

--  6,766 

8,927 

398.938 _____12~,491 297.993 

779,791 

103 ,205 

197,405 

77~,791 _~ Q~,20~  197.4Q5 

Excess (deficiency) of revenues 
over expenditures (380,853) 25,286 100,588 

Other financing sources (uses) 
Operating transfers out (88,836 (95.292) 

Excess (deficiency) of revenues 
over expenditures and other 
uses (469,689) 25,286 5,296 

Fund balances at. beginning of year 1.225.072 6~ 7~  183._6_8_2 

Fund balances at. end of year 
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CDBG Fire 
Sales Housing Protection 
Tax I~ _ Reh ~ !itation District 

$ 222,359 

21 ,124 

113 ,735 

357.21~ 

394 ,676 

23 ,945 

--  4~8,6~ ! 

(61,403 

(15,004) 

(76,403 

--  370 ,554 

150 ,034 

1~0 .034 

150,034 

150 .034 

I 

$ 50,442 
2 ,891 
3,818 
6,123 
6 ,191 

$9. ~_41  

45 ,094 

13 ,525 

_  i, !g!  
_  5 9, .78~ 

TO~@~.8 -- --  
2900 . 1999 

$ 1,006,077 
2 ,891 

79,746 
6 ,123 

299,536 

1,0O0 
7 .142 

1 .402 .515 

394 , 

197 , 

103, 
45, 

150 , 

803, 

676 

405 

205 
094 
034 

736 

13 ,525 

1 .167 

1,708 .842 

216 
891 

680 

053 

418 

. 

. i . o4_ _Q~ 3~  

35 ,597 

208,037 
82 ,792 
72 ,892 

36 

40 .671 

12 ,678 

. 2_ _ = 0_ %% 

i0,055 (306,327) 585,786 

(199.128) _ (320. 76~  

10,055 (505,455) 265,112 

92~.~ .~ 1,935,291 - 1,6~ 7..7~_ 

~_ 294, 15! i 1 $ 102 ,_5~ 2 
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A_ZZETS 

Cash 
Certificates of deposit 
Investments 

Due from other funds 

Total assets 

TOWN OF IOWA , LOUISIANA 
SALES TAX FUND-WATER IMPROVEMENTS 

COMPARATIVE  BALANCE SHEETS 
June 30, 2000 and 1999 

Liabilities: 
Accounts payable 

Fund balances : 
Unreserved-undesignated 

Total liabilities and fund equity 

48 

--  2000 --  I~  

$ 142,466 

560,918 

--  60.14~ 

$ 172,429 
550,431 

433,084 

71,060 

8,147 $ 1,932 

--  755.381 1.225.072 



 

TOWN OF IOWA , LOU ISIANA 
SALES TAX FUND -WATER IMPROVEMENTS 

STATEMENT  OF REVE NUES, EXPEND ITURES , AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL (BUDGET BASIS) 
Year Ended June 30, 2000 

Revenues : 
Sales talk 
Interest earned 

Total revenues 

Expenditures: 
Current : 
Other services and charges: 

Sales tax collection fees 
Othe:c services and charges 

Capital outlay 
Total expenditures 

variance 
Favorable 

Buda~  - Acty~!~l (~n~avorable 

$ 369,668 
40.379 

410.047 

5,177 
5 ,307 

767 .295 

777,77~ 

$ 358,834 
--  43.67~ 
_  402,~0~ 

4,599 
669 

--  769.94~ 
--  775,211 

$ (I0, 834 
3.292 
(7.542 

578 
4 ,638 

(2 .648 

Excess of revenues over 
expenditures (budget basis) (367.732) _ (372,7Q~) (4,~74 

Other financing sources (uses): 
Operating transfers in (out) 
Appropriation of prior year fund balance 

Total other financing sources 

(uses) 

Excess (deficiency) of revenues 
and other financing sources 
over expenditures and other 
uses (budget basis) 

Adjustments: (Note 12) 
Accrued expenditures 

Excess (deficiency) of revenues 
and other financing sources 
over expenditures and other 
uses (OAAp basis) 

Fund balance at beginning of year 

Fund balance at end of year 

49 

(88,836 
456 .568 

(88,836) 
(456.568) 

367,732 _ ($8~-~ ) (456.568 

( 8~ 7_ 

(469, 689 

~ ,22~,Q72 

_~ 755,38~ 



Cash 
Certificate of deposit 
Grant receivable 
Due from other funds 

Total assets 

TOWN OF IOWA , LOUISIANA 
SALES TAX FUI~D -STREETS AND PARKS 

COMPARATI~-E BALANCE SHEETS 
June 30, 2000 and 1999 

Liabilities 
Accounts payable 
Other payables 

Total liabilities 

Fund balance : 
Unreserved--undesignated 

Total liabilities and fund equity 
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$ 62,540 
6 ,139 

22 ,546 

_  4,~  

$ 41,383 
5,859 

26 ,606 

5 .783 

$ 6,589 
__  7~ 

6 ,660 

$ 15,753 

15,753 

--  89.16~ 63.878 



 

TOWN OF IOWA , LOUISIANA 
SALES TAX FUND -STREETS AND PAR KS 

STATEMENT OF REVENUES , EXPEND ITURES , AND CHANGES IN FUND  BALANCE 

BUDGET AND ACTUAL (BUD GET BASIS) 
Year Ended June 30, 2000 

Revenues : 

Sales tax 
Interest earned 
Grants received 
Miscellaneous 

Total revenues 

Expenditures: 
Current : 

Cultural and recreational-parks : 
Park improvements and maintenance 

Salaries 
Payroll taxes 
utilities 
other services and charges 
Capita]. outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures (budget 
basis) 

Adjustments: (Note 12) 
Accrued revenues 

Excess of revenues over 
expenditures (GAAP basis) 

Fund balance at beginning of year 

Fund balance at end of year 

51 

Variance 
Favorable 

Buduet _  Actual --  (Unfavorable) 

$ 88,550 
1,380 
7 ,030 
6 .495 

103 .455 

1 ,880 

26,104 

1,975 

7 ,395 
12,636 
46 .865 
96 .855 

$ 89,835 
2 ,206 

7,030 

-  7,75~ 
-  I06.83~ 

6 ,438 

26 ,797 

1,970 
8,417 

13,310 

-  45,~  

1 ,285 

826 

~.270 
9.381 

(4,558) 
(693) 

5 

(1,022) 
(674) 

(6.315) 

25,286 

-  63_ _=~I_~ 

09_ ~!_164 



Cash 
Certificate of deposit 
Investments 
Due from other funds 

Total assets 

TOWN OF IOWA , LOUISIANA 
SALES TAX FUND -STREETS II 

COMPARATIVE BALANCE SHEETS 

June 30, 2000 and 1999 

Liabilities: 
Accounts payable 
Other payables 

Total liabilities 

Fund balance : 
Unreserved-undesignated 

Total liabilities and fund equity 
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$ 29,272 
25 ,436 

129 , 317 

__ - 2-L -Qg~  

$ 17,685 
24 ,633 

122 ,455 

18,927 

$ 16,009 
~~ 71 

16,080 

$ 
ii 

II 

188,985 183 .689 



 

TOWN OF IOWA , LOUISIANA 
SALES TAX FUND -STREETS II 

STATEMENT OF REVENUES , EXPENDITURES , AND CHANGES 

BUDGET AND ACTUAL (BUDGET BASIS) 
Year Ended June 30, 2000 

Revenues : 
Sales tax 
Interest earned 

Total revenues 

Expenditures : 
Current : 

Highways and streets: 
Salaries 
Payroll taxes 
Insurance 

Street repairs 
Supplies 
Drainage 
Other services and charges 
Repairs and maintenance 
Capital outlay 

Total expenditures 

Variance 
Favorable 

Buduet _ Actual (Unfavorable 

$ 287,800 
8 .100 

295.900 

35,000 
2,695 
3 ,100 

39,850 
8,498 

78,200 
6,810 
3 ,900 

6 .500 

184.553 

$ 291,965 
_ ~ _~ _~ 

35,257 
2 ,686 

3 ,222 
50,033 
8,338 

78,263 

7 ,369 
4 ,549 

_  ~ _Q 
_  I ~ 6_~_9! 

$ 4,165 
828 

4 .993 

(257) 
9 

(122) 
(10,183) 

160 

(63) 
(569) 
(649) 

i0 

(11.654) 

Excess of revenues over 
expenditures (budget basis) 111,347 104,686 (6,661 

Other financing sources (uses) 
Operating transfers out (95.292) _  (9~ 2~9~ 

Excess of revenues and other 
financing sources over 
expenditures and other uses 
(budget basis) $ 16,055 _ ~,~  S (6.661) 

Adjustments: (Note 12) 
Accrued revenues 
Accrued expenditures 

Total adjustments 

Excess of revenues over 
expenditures (GAAP basis) 

Fund balance at beginning of year 

Fund balance at end of year 

53 

(2,898 
-  (1.20~I 
_  (4. 098 

5 ,296 

183,689 

288.9~  



A_ ZSZET~ 

Cash 
Certificates of deposit 
Investments 
Grants receivable 

Total assets 

TOWN OF IOWA , LOUISIANA 

SALES T~  FUND -SALES TAX III 

COMPARATIVE BALANCE SHEETS 
June 30, 2000 and 1999 

Liabilities: 
Accounts payable 
Due to other funds 

Total liabilities 

Fund balance : 
Unreserw ~d-undesignated 

Total liabilities and fund equity 

54 

2000 --  1999 

$ 26,242 
130, 973 
209,665 

_  . ~Q~ -4~ 

785 

904 
253 

$ 23,591 $ 
--  ~ ,~7~ 62.388 

82 ,769 62,388 

_  2~4,15! 970,554 



 

TOWN OF IOWA , LOUISIANA 
SALES TAX FUND -SALES TAX  III 

STATEMENT OF REVENUES , EXPEND ITURES , AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL (BUDGET BASIS) 
Year Ended June 30, 2000 

Revenues : 
Sales tan 
Interest earned 

Grants received 
~otal revenues 

Expenditures: 
Current : 

Government : 
Flood control 

Other services and charges 

Capital outlay 
Total expenditures 

Excess of revenues over 
expenditures 

Other financing sources (uses): 
Operating transfers out 
Appropriation of prior year fund balance 

Total other financing sources 

(uses) 

Excess of revenues and other 

financing sources over 
expenditures and other uses 
(budget basis) 

Adjustments: (Note 12) 
A ccrued revenues 
Accrued expenditures 

Tota] adjustments 

Excess (deficiency) of revenues 
over expenditures (GAAP basis 

Fund balance at beginning of year 

Fund balance at end of year 
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$ 221,380 
19,800 

103,695 
344 ,875 

229,840 
42 ,885 

135,150 
407 .875 

$ 224,588 
2~,124 

_  lO3~  
--  349~9_0~  

229,839 
23,945 

143.475 

397.259 

Variance 
Favorable 

Unfavorable) 

3,208 
1 ,324 

4 .532 

1 

18,940 

(8.325) 
10.616 

(63,000) __  (47,852) i~,!48 

(5,000 
68.000 

(15,000 (10,000) 
(68.000) 

63,000 __  (15./_0~.) (7~,000 

7 ,811 

--  (21.362) 
--  (13.551) 

(76,403 

370,554 

i_ 294,15Z 



Cash 
Grants receivable 

Total assets 

TOWN OF IOWA , LOUISIANA 
LCDBG HOUSING REHAB ILITATION FUND 

COMP~d%ATIVE B~J~ANCE SHEETS 

June 30, 2000 and 1999 

Liabilities: 
Accounts payable 

Fund balance 

Total liabilities and fund equity 

56 

--  2000 --  1999 

$ 1 
--  15,02Q 

$ 15,020 

1 



Revenues 

TOWN OF IOWA , LOUISIANA 

LCDBG HOUSING REHABILITATION FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

BUDGET AND ACTUAL (BUDGET BASIS) 
Year Ended June 30, 2000 

Expenditures : 
Current : 

HousirLg rehabilitation 

Excess of revenues and othe~ 
financing sources over 
expenditures and other uses 
(budget basis) 

Adjustments: (Note 12) 
Accrued revenues 
Accrued expenditures 

Excess of revenues over 
expenditures (GAAP basis 

Fund balance at beginning of year 

Fund balance at end of year 
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Variance 
Favorable 

Budaet . Act:~~~ -- (Unfavorable 

$ 135,015 $ 135,015 $ 

135 .015 -  135.01~ 

15,020 

_  (15,02~ 



 

TOWN OF IOWA , LOUISIANA 

IOWA FIRE PROTECTION DISTRICT NO . 1 OF CALCASIEU PARISH 

Cash 

Certificates of deposit 
Intergovernmenta] l-eceivable 
Grant receivable 
Taxes receivable 
Due from other funds 

Total assets 

COMP/d~ATIVE BALANCE SHEETS 
June 30, 2000 and 1999 

Liabilities: 
Accounts payable 
Other payables 

~otal liabilities 

Fund balance : 
Unreserved-undesignated 

Total liabilities and fund equity 

58 

--  2OQ.Q_.__ 1999 

$ 66,459 
2'7,747 

'7,087 

5 ,132 
74 

_  ~.ISX 

$ 60,218 
26,471 
6 ,054 

11,983 
30 

1 .187 

$ 12,781 
1 .065 

13,846 

_  102~!_~_2 92.0~7 



 

TOWN OF IOWA, LOUISIANA 
IOWA FIRE PROTECTION DISTRICT  NO . 1 OF CALCASIEU PARISH 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL (BUDGET BASIS) 

Year Ended June 30, 2000 

Revenues : 
Property tax 
Intergovernmental 
Interest earned 
Fire insurance 
Grant received 
Miscellaneous 

Total revenues 

Expenditures 
Current : 

Fireman training 
Fire drills 
Insurance 
Supplies 
Utilities 
Other services and charges 
Repairs and maintenance 
capital outlay 

Debt service: 
Principal retirements 
Interest expense 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Budu~~ Actual -  

$ 50,000 
3,000 
3,000 
6,054 

13,059 

4QQ 
75.5~  

3,000 
1,600 
9,000 

800 
3,500 

37,725 
5,000 

15,000 

$ 50,472 
i, 927 
3,819 

315 
33,042 

849 
368 

7 ,074 
831 

3,007 
15,494 
3,688 

13.783 

13,525 
_ __ L~_~_7_ 
~ ~ ~_~7~_78 ~ 

Variance 
Favorable 

~nfavorable 

$ 472 
(i,073 

819 
(5,739 

{17 
(24 

2,151 
1,232 
1,926 

(31 
493 

22,231 
1,312 

13,783 

1,475 
~ (1.167 
_  15.8~  

(112) 10,165 10,277 

Other financing sources (uses): 
Appropriation of prior year fund balance 11~ 

Excess of revenues and other 
financing sources over 
expenditures and other uses 
(budget basis) 

Adjustments: (Note 12 
Accrued revenues 

Excess of revenues and other 
financing sources over 
expenditures and other 
uses (GAAP basis) 

Fund balance at beginning of year 

Fund balance at end of year 

59 

(112 

- -- _ ~!!~[ 

i0,055 

--  92.097 



CA PITAL PROJECTS FUND S 

SEWER IMPROVEMENT PROJECT - to account for monies to be 
used for the improvement and upgrade of the Town's sewer 
plant . 

SEWER liND WATER LINE EXTENSION PROJECT - to account for 
monies to be used for the extension of the Town 's sewer 
and water lines. 
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~SSETS 

TOWN OF IOWA , LOUISIANA 

CAPITAL PROJECTS FUNDS 

COMBINING B~ CE SHEET 

June 30, 2000 
With Comparative Totals for June 30, 1999 

Cash 
Certificates of deposit 
Grants receivable 

Total assets 

Liabilities: 
Accounts payab]e 

Sewer and 
Sewer Water Line 

Improvement Extension _ __ Totals 

PrQj~  Pro~ect _ 2000 1999 

$ 1 
121,572 

$ $ I $ 1 
121,572 115 ,196 

3 .931 _  3.93~ 98.109 

Fund equity : 
Unreserved-undesignated 

(deficit) __  12~ 57_~  

Total liabilities 
and fund equity 

3,931 $ 3,931 $ 98,103 

_  I~i,57~ 115,197 
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TOWN OF IOWA , LOUISIANA 
CA PITAL PROJECTS FUNDS 

COMBINING STATEMENT OF REVENUES , EXPEND ITURES AND CHANGES IN FUND BALANCE 

Year Ended June 30, 2000 
With Comparative Totals for Year Ended June 30, 1999 

Revenues : 
Grants received 
Interest earned 

Total revenues 

Expenditures : 
Sewer and water line 

extension expenditures 

Sewer and 
Sewer Water Line 

Improvement Extension 

PrQJ~  Pro~ect 

$ 
__ __ _ 6,~76 

6 ,376 

Excess of revenues 
over expenditures 6,376 

Fund balance at beginnin9 
of year _____i!~.iI~7 

63,319 $ 63,319 $ 488,108 
4,~27 

63,319 69,695 492,935 

63 .319 --  63.31~ 488,~Q@ 

6,376 4 ,827 

__  I15,1~! 110.370 

Fund balance at end of year ~__~ 2j ~,573 $ S_ _  
i

_ _ _ 221.57~ $ 115,1~7 
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TOWN OF IOWA , LOUISIANA 

CA PITAL PROJECTS FUND -SEWER IMPROVEMENT PROJECT 

ASSETS 

Cash 
Certificate of deposit 

Liabilities 

Fund equity : 
Reserved for sewer plant upgrade 

BAIJINCE SHEET 

June 30. 2000 

Total liabilities and fund equity 

63 

$ 1 
_  ~:~l~i7 2 

$ 1 
115 . 196 

-  121_ ~57~ 115,197 



 

TOWN OF IOWA , LOUISIANA 
CAPITAL PROJECTS FUND -SEWER IMPROVEMENT 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
Year Ended June 30, 2000 

Revenues : 
Interest earned 

Expenditures 

Excess (deficiency) of revenues 
over expenditures 

Fund balance at beginning of year 

Fund balance at end of year 
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PROJECT 

IN FUND BALANCE 

6,376 $ 4,827 

6 ,376 4 ,827 



 

TOWN OF IOWA , LOUISIANA 
CAPITAL PROJECTS FUND -SEWER AND WATER LINE EXTENSION PROJECT 

ASSETS 

Grant receivable 

Liabilities 
Accounts payable 

Fund equity 

B~/J%NCE SHEET 

June 30, 2000 

Total liabilities and fund equity 

65 

3,931 $ 98,103 



 

TOWN OF IOWA , 
CAPITAL PROJECTS FUND -SEWER AND 

LOUISIANA 

WATER LINE EXTENSION PROJECT 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
Year Ended June 30, 2000 

Revenues : 

Grants received 

Expenditures: 
Construction expenditures-sewer 
Construction expenditures-water 
Administrative expenditures 

Total expenditures  

Excess (deficiency) of revenues 
over expenditures 

Fund balance at beginning of year 

Fund balance at end of year 

66 

_  ~QQQ _ lP~P 

63.312 S 488.108 

24 ,165 
17 ,456 

-  21.69~ 
63.33.2 

208,901 
266,332 

12 .875 

488.108 



ENT ERPR ISE FUND 

WATER ~ ILITY FUND - to account for the provision Of 
water services to the Town . All activities necessary to 
provide such services are accounted for in this fund. 
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A_ S S ~LT_S 

TOWN OF IOWA , LOUISIANA 
WATER UT ILITY FUND 

COMPARATIVE BALANCE SHEETS 
June 30, 2000 and 1999 

Current assets : 
Cash 
Accounts receivable (net of allowance for 

uncollectible accounts 2000 $5,417 and 
1999 $3,543) 

Other receivable 
Due from other funds 
Prepaid expenses 

Total current assets 

Restricted assets: 
Customers' deposits-cash 

Property, plant and equipment 
Land 
Plants, mains and equipment 

Less accumulated depreciation 
Net property , plant and equ ipment 

Other assets: 
Deposit-Louisiana Department of Highway~ 

Total assets 

Liabilities: 
Current liabilities (payable from current assets 

Accounts payable 
Due to other funds 
Other payables 

Total current liabilities (payable from 
current assets) 

Current liabilities (payable from restricted assets 
Customers ' deposits 

Total ] iabilities 

Fund equity : 
Contributed capital-General Fund 
Contributed capital-Cormmunity Development Block Grant 
Contributed capital-Sales Tax-Water Improvements Fund 
Retained earnings-unreserved 

Total fund equity 

Total 11abilities and fund equity 
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-  20OO _ ~  

39,778 $ 52,326 

]4,134 

_  /-J-~l 
--  ~7.0S4 

16,505 
2,535 
4 ,252 
3 .142 

7@,7~Q 

_  ~ LJ-~  13.494 

4 ,002 

-  3 .4~9 .800 
3,423 ,802 

-  1,~ 7.1~ i 
_  ~,~ 9-~i~i 

_ __  I0~ 

13,349 
351 

642 

-  12_J/47~ 
-  26_ ~/~ 

30,202 
620,496 
676,928 

--  701_ ~!!B3~ 
2~029~456 

4 ,002 
2,365.725 
2,369,727 
1 .197 .020 

1.172.7Q7 

~00 

S 1.265.061 

2,574 
11.680 

13.494 
27,745 

30 
380 

202 
666 

826.44~ 
1.237.~  



TOWN OF IOWA , LOUISIANA 
WATER UT ILITY FUND 

COMPARATIVE STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN 

FUND EQUITY 
Years Ended June 30, 2000 and 1999 

Operating revenues: 
Charges for services 

Operating expenses: 
Salaries 
Payroll taxes 
In surance 
Repairs, maintenance and supplies 

Utilities 
Depreciation 
Other services and charges 

Total operating expenses 

Operating (loss 

Wonoperatlng revenues: 
Interest earned 

Miscellaneous revenues 
Total nonoperating revenues 

Loss) before operating transfers 

Operating transfers: 
Operating transfers in 

Net (loss 

~__ 157.89~ 158,321 

138,513 
I0,794 
27 ,055 

47 ,555 

21,808 

240,131 

__  28,042 
__  513,901 

130,141 
13 ,318 

19,484 

4 9,995 

18,579 

140,984 
17 .308 

389,809 

__  (~56,003 ) (231.488 

1 ,206 864 

80 
~44 

(350,768) (230,544) 

--  $8.83~ ~ 2,7~  

(261,932) (7,775 

Add depreciation on fixed assets acquired with 

contributed capita~ __  137~  18.532 

Increase (decrease) in retained earnings (124,615) 10,757 

Retained earnings at beginning of year 

Retained earnings at end of year 
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TOWN OF IOWA , LOUISIANA 
WATER UTILITY FUND 

COMPARATIVE STATEMENT OF REVENUES, EXPENSES AND CHANGES IN 
FUND EQUITY 

Years Ended June 30, 2000 and 1999 
(continued) 

Retained earnings at end of year 

Contributed capital-General Fund 
Balance at beginning of year 
Depreciation on water lines 
Balance at end of year 

Contributed capital-Communlty Development Block Grant 
Balance at beginning of year 
Water line extensions 
Depreciation on water tower and lines 
Balance at end of year 

Contributed capital-Sales Tax Water In~ rovement: 
Balance at beginning of year 
Water plant improvements and water llne extensions 
Depreciation on plant and lines 
Balance at end of year 

__  701~__~  826.445 

30,202 32 ,067 

380,666 

284 ,133 

--  (44.30~ 
--  620.49~ 

769 ,943 

--  (93,015 
--  676,92~ 

(1.86~ 
30,202 

397 ,333 

(16.667) 
380.66~ 

Total contributed capital-end of year _ _ _I, 32'7, ~  410.86~ 

Total fund equity-end of year 
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TOWN OF IOWA , LOUISIANA 
WATER UTILITY FUND 

COMP~RATIVE STATEMENTS OF CA SH FLOWS 

Years Ended June 30, 2000 and 1999 

CASH FLOWS FROM OPERATING ACTIVITIES 
Cash received from customers 
Cash payrsents to suppliers for goods and services 
Cash payTaents to employees 

~et cash (used in) operating activities 

CASH FLOWS FROM NONCAPITAL FINAN CING ACTIVITIES 
Miscellaneous revenue 
Operating transfer from other funds (net) 
Interfund payable increase (decrease) 

Net Cash provided by noncapltal financing 
activities 

CASH FLOWS FROM CAPITAL ~  RELATED FINAN CING ACTIVITIES 
Payments for capital acquisitions 

CASH FLOWS FROM INVESTING ACTIVITIES 
Receipts of interest 

Net increase (decrease) in cash and 
cash equivalents 

Cash and cash equivalents 
Beginning of year 

End of year 

RECONCILIATION OF OPERATING (LOSS) TO NET CASH (USED IN 
OPERATING A CTIVITIES 

Operatinq (loss) 
Adjustments to reconcile operating (loss) to net cash 

(used :in) operating activities: 
Depreciation 
Changes in assets and liabilities: 
Decrease in accounts receivable and other 

receivables 
(Increase) in prepaid expenses 
Increase in accounts payable and other payables 

2000 __  1999 

159 ,254 

(110,504) 
_ (149.3Q/) 
_ (100.~ /) 

4 ,029 
88,836 

_  vL!~ IZ ) 

$ 160,358 
(108,521) 
(143.459) 
(91.622) 

80 

222,769 
3 .306 

$~ _88 226.155 

(122.683) 

_ __  .!,~2 o_66 86 4 

3.3,563) 12,714 

. 65,82__ ~ 53,106 

$ (356,003) $ (231,488) 

240,131 140,984 

4 ,906 83 

(2,819 
1 .618 

Net cash (used in) operating activities $ (I00~ 57) $ (91. 622 : . . ~  _  
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TOWN OF IOWA , LOUISIANA 
WATER UTILITY FUND 

COMPARATIVE STATEMENTS OF CASH FLOWS 

Years Ended June 30, 2000 and 1999 

(Continued) 

SUPPLEMENT AL SCHED[~ E OF NONCASH INVESTING 

A CTIV ITIES 

Water llne extensions transferred to 
Water Utility Fund from General Fixed 
Assets Group of Accounts (acquired in 
1999; funded by grant from Louisiana 
Community Development Block Grant) 

Water plant improvements and water line 
extensions transferred from Sales Tax- 
Water Improvements Special Revenue Fund 

Total 
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$ 266,322 

_  7~9.9~/ 

i, 036.2~  



GENERAL FIXED ASSETS 
A CCOUNT GROUP 

TO account for fixed assets not used in 
proprietary fund operations. 
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TOWN OF IOWA , LOUISIANA 

STATEMENT OF GENERAL FIXED ASSETS 
June 30, 2000 and 1999 

General fixed assets: 
Building 
Land 
Improvement;s, other than buildings 
Furniture and equipment 
Vehicles 
Construction Jn progress 

Total general fixed assets 

Investment in general fixed assets 

Property acquired prior to 7-3-86 

Iowa Fire Protection District No . 1 
of Calcasieu Parish 

Property acquired after 7-1-86 from 
Genera] fund revenues 
Sales tax fund revenues 
Federal revenue sharing funds 

Total investment in general fixed assets 
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2OOO ~999 

$ 676,182 
134 ,670 

2 ,025,812 
528 ,864 

419,362 

$ 676,182 
134,670 

1,636,571 
445 ,683 

418,562 

475 ,232 

97,725 $ 97,725 

633,820 620,036 

1,870,037 
943,717 

1,839,523 
747,514 
482 .102 



Function 

TOWN OF IOWA , LOUISIANA 

STATEMENT OF CHANGES IN GENEPJKL FIXED ASSETS BY FUNCTION 

Year Ended June 30, 2000 

General government 
Public safety 
Highways and streets 
Sanitation 
Culture and recreation 
Fire protection district 
Water utility 

Balance Balance 
Beginning End of 

_ _ _ _~ Year A4~itions Reduction~ Year 

$ 526,570 
240,124 

86,111 
1,767,715 

280,012 
620,036 

~66.33~  

$ 540,878 
261,526 

94 ,434 
1,926,688 

327,545 
633,819 

_  (266.331) 

Total general fixed assets $ ~,~86.900 $ ~64.322 $ (~66.33~) S 3.784.890 
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GENERAL LONG -TERM  DEBT 

This account group records long-term 
liabilities expected to be financed from 
governmental type funds . 
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TOWN OF IOWA , LOUISIANA 

STATEMENT OF CHANGES IN LONG-TERM DEBT 

Year Ended June 30, 2000 

Balance Balance 
June 30, June 30, 

_ __ .I ~ __  Increase _Decrease . 200Q 

Amount to be provided from Iowa 
Fire Protection District for 
the retirement of! long-term 
debt : 

New pumper fire truck $ 22,439 $ $ (13,525J $ 8,914 

Amount to be provided from 
excess revenues for the 
retirement of long-term 
debt : 
Sewer plant upgrade __ 839.000 

Amount to be provided 

Notes payable 
Certificate of indebtedness 

Total general long-term debt 

_  (89.00~ ) 750.000 

$ 22,439 
__ __ 839.000 

$ (13,525} 
_  (89.00~} 

$ 8,914 
750,000 
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INDEPENDENT AUDITOR ' S REPORTS 

AND COMPLIANCE 
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REPORT ON COMPLIANCE AND ON INTERNAL CONT ROL 

OVER FINANCIAL REPORTING BASED ON AN AUD IT OF 
FINANCIAL  STATEMEITI'S PERFORMED IN ACCORD~ CE 

WITH GOVERNMENT A UDITING STANDARDS 

We have audited the financial statements of the Town of Iowa, Louisiana as of 
and for the year ended June 30, 2000, and have issued our report thereon dated 
November 8, 2000. We conducted our audit in accordance with generally accepted 
auditing standards and the standards applicable to financial audits contained in 
Government Audit Standards, issued by the Comptroller General of the United States . 

Comnliance 

As part of obtaining reasonable assurance about whether the Town of Iowa's 
financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on 

compliance with those provisions was not an objective of our audit and, accordingly, 
we do not express such an opinion . The results of our tests disclosed no instances 
of noncom pliance that are required to be reported under Government Auditing 

Standards. 

T~t~rn~l cn~t~o ] over Financial ReDortina 

In planning and performing our audit, we considered the Town of Iowa's internal 
control over financial reporting in order to determine our auditing procedures for 
the purpose of expressing our opinion on the financial statements and not to provide 
assurance on the internal control over financial reporting . However, we noted 
certain matters involving the internal control over financial reporting and its 
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operation that we consider to be reportable conditions. Reportable conditions 
involve matteIs coming to our attention relating to significant deficiencies in the 
design or operation of the internal control over financial reporting that, in our 
judgment, could adversely affect the Town of Iowa's ability to record, process, 
summarize and report financial data consistent with the assertions of management in 
the financial statements. Reportable conditions are described in the accompanying 
schedule of findings and questioned costs as item 00-I. 

A material weakness is a condition in which the design or operation of one or 
more of the internal control components does not reduce to a relatively low level 
the risk that misstatements in amounts that would be material in relation to the 
financial statements being audited may occur and not be detected within a timely 
period by employees in the normal course of performing their assigned functions. 
Our consideration of the internal control over financial reporting would not 
necessarily d~sclose all matters in the internal control that might be reportable 
conditions and, accordingly, would not necessarily disclose all reportable 
conditions that are also considered to be material weaknesses. However, we 
considered item 00-I to be a material weakness. 

This report is intended for the information of the Board, management, and other 
state and federal audit agencies and is not intended to be and should not be used 
by anyone other than these specified parties. 

Lake Charle s, ' Louisiana 
November 8. 2000 

80 



TOWN OF IOWA , LOUISIANA 

SCHEDULE OF FINDINGS ~  QUESTIONED COSTS 
Year Ended June 30, 2000 

00-i Segregation of Duties 

Condition 

Criteria 

Effect 

Because of the entlty's size and the limited number of 
accounting personnel, it is not feasible to maintain a 
complete segregation of duties to achieve effective internal 
control. 

Effective internal control requires adequate segregation of 
duties among client personnel. 

Without proper segregation of duties, errors within the 
financial records or fraud could go undetected . 

Recommendation : To the extent cost effective, duties should be segregated and 
management should attempt to mitigate this weakness by 
supervision and review procedures. 

Response : We concur with this recommendation . Management has 
implemented supervision and review procedures such as review 
and approval of supporting documents related to expenditures, 
and separation of duties related to opening mail and 
recording monies received . 
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TOWN OF IOWA , LOUISIANA 

.c~UM~ARY SCHEDULE OF PRIOR AUDIT FINDINGS BASED ON AN  
AUDIT OF FINA/~CIAL STATEMENT S PERFORMED IN ACCORD~LNCE 

WITH GOVERI~MENT  AUDITING ST~ND~/RD S 

Year Ended June 30, 2000 

FIND ING 99-1: Bank Reconciliation 

Condition : This finding was a reportable condition and a material 
weakness. The Town failed to prepare bank reconciliations for 
certain accounts in a timely manner for the year ended June 30, 1999. 

Recommendation : Bank reconciliations should be prepared on a monthly 
basis. 

Current status: No similar condition existed for the year ended June 
30, 2000 . 

FIND ING 99-.2 : Inadequate Segregation of Duties 

Condition : This finding was a reportable condition relating to the 
entity 's size and limited number of accounting personnel which made 
it impossible to achieve effective internal accounting control. 

Recommendation : To the extent cost effective, duties should be 
segregated and management should attempt to mitigate this weakness by 
supervision and review procedures. 

Current status: The condition still exists, however, it has been 
mitigated by the review procedures as described in. Finding 00-1. 
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